
GoldBank 
MORE TIIAN MONEY* 

December 27, 2005 

Surface Transportation Board 
Department ofTransportation 
ATTN: Secretary 
1925 K Street, NW 
Washington, DC 20423-0001 

KCORDATION NO 

JAN 0 3 1)6 

HrD ̂ ' I niED 

1.20 PM 

SURFACE TRANSPORTATION QQARO 

PO Boxnas 
Overland Park. KS 662044728 
Fax 913 4S1 0392 

J i t ' 
^ 

Dear Secretary. 

I have enclosed an original and one copy of each ofthe document(s) described below to 
be recorded pursuant to Section 11303 ofTitle 49 ofthe U.S. Code. 

The documents are a Security Agreement and an Assignment of Leases, Rents and 
Chattel Paper, both primary documents dated December 20,2005. The names and 
addresses ofthe parties to the Security Agreement are as follows: 

Debtor: Trinity Chemical Leasing, L.L.C. • • 
8801 S. Yale, Suite 210 
Tulsa, OK 74137 

Secured Party: Gold Bank 
5120 S. GamettRoad 
Tulsa, Oklahoma 74146 

The names and addresses ofthe parties to the Assigrunent of Leases, Rents and Chattel 
Paper are as follows: 

Debtor: Trinity Chemical Industries, Inc. 
8801 S.Yale, Suite 210 
Tulsa, OK 74137 

Secured Party: Gold Bank 
5120 S. GamettRoad 
Tulsa. Oklahoma 74146 

.A description ofthe equipment covered by the document follows: 

Equipment is further described in SCHEDULE A attached hereto and made a part hereof. 



GoldBank 
MORE THAN MONEY* 

PO 80x7728 
Overland Paik, KS 66204-0728 
Fax 913 4910392 

A fee of $66.00 is enclosed (S33.00 per document). Please return the original recorded 
copy of each document and any extra copies not needed by the Board for recordation to 
Gold Bank, Attn: Judy Beckman, P.O. Box 7728, Shawnee Mission, KS 66207-0728. 

A short summary ofthe document to appear in the index follows: 

A Security Agreement executed by and between Trinity Chemical Leasing, L.L.C. and 
Gold Bank; and an Assignment of Leases, Rents and Chattel Paper executed by and 
between Trinity Chemical Industries, Inc. and Gold Bank. The equipment is 26 tank cars. 

Thank you for your assistance. 

Very Truly Yours, 

(^^.^^ ' /TU^p^ 
PIM:pim 
Enclosures 
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D ORIGINAL 
ASSIGNMENT OF LEASES. RENTS AND CHATTEL PAPER 

DATE ANO PARTIES. The date sf tms Assigrmen! O' Cnaitel Paper lAgreerrenl) rs Dacembsr 20,2005 Tt̂ a parties ard their aadresses are 

SECURED PARTY- . . n - i ^ GOLDBANK / ) I T J > , ^ 
5120S GamettRoad Vt333KMV»m./-Klj { ) I I mm 
Tulsa, OJtlahonia 74146 

DEBTOR: J M O S C i 1-20 PM 
TRINITY CHEMICAL INDUSTRIES, INC. 
an Oklahorna CorDoration 

880^ South Yale SURFACE TRANSPOffTATlON BOARD 

Tulsa, Oklafoma 74137 

The pfonours "you" arw "your" refer to tl-e Secured Party. The pionouns " I , " "rre" and "my" refer to each person er entity signnfl this Agreemen: as 
Debtor and agreeing to give the Propeity descnbed In this Agreeinent as secunty for Ihe Secured Debts 

Where Ihe owner of the P'operty Is fllfferent from the boirawer or guarantor mhose obligation this Agreement secures, 'Debtor' refers to eacn peison 
or entity who is an owner of the Property and 'Boirower' or "Guarantor." as applicable, refer to such parties as tJesignaled in the SECURED DEBTS 
section 

1. SECURED DEBTS. This Agreement will secure the following Secured Debts 

A Specific ~ ' ' * ' " ' - " ' ••'<" riebts and all extensions, renewals refinancings, modirications and replacements A promissory note or other 
annwmani , jted December 20, 2005. from TRINITY CHEMICAL LEASING. L L C (Bonower) to you, in the amount of 

D. Hll LNiuu ml present and future deots from Borrower lo you, evan if this Agreeinent Is not spedficaHy lefeienced, Ine future debts are also 
sacured by other collateral, cr if lne fiiture debt is unrelated to or of a different type than mis debt If mora than one person signs this Ag'eement 
each agrees l^at r. will secure Cebis incurred either indivlduaily or with others who may not sign this Agreemeni Nothing in this Agieement 
constitutes a commilment to make additenal or future loans or advances Any such commitment must De m wnting. 

This Agreement will nol secure any debt lor which you fail to give any raqu red nolice ol the nght of rescission ^ i s Agreemeni will not secuie 
any debt tor whicli a non-possessoiy, nons>uichase money secunty interest is created In "household goods' in connection with a 'consumer loan.* 
as those lerms aie defined by 'ederal law goveming un'air and deceptive credit practices. 

C. Sums Advanced. All sums advanced and expenses ncjrred by you under the terms of this Agreemeni 

2. ASSIGNMENT. To secuie the payment and performance of the Secured Debts, I assign and grant a security interest to you ip all of Ihe Property 
desaibed In ttiis Agreemeni that I own or have suflicie-it nghts in wh'ch to transfer an Inleresl now or in the hiluie, wherever the Property is or will be 
located, and all additions, pnxeeds, and products of Ihe Pioperty (including, but not li-nited to, all renewals replacements, modifications and 
substitutions to the Property) Property is all tha collateral given as secu-ity for the Secured Debts and descnbed in this Agreement, and incudes all 
obi gallons that support the paymeni or performance ol the Property 'Pioceeds" Includes anything acquired upon the sale lease, license, exchange, 
cr other disposition of the Property, ary rights and claims ansing from Ihe Property, and any collections and distnbLtions on accourl of the Prope'ty 
Property also includes any ongiral evicence of titie or ownership I will de iver any certificates, documents or instrumerls ei,icencing the Property and 
properly execute all items as necessary to reflect your secjniy interest 

This Agreemeni remains in effect until terminated in wriling, even if tne Secured Debts are paid and you are no longer obligated to advance funds to 
me under any loan cr credit agreemeni 

Upon termination of thiS Agieerienl, you will let j in tc me a'l Ihe Properly in your possession Whlc^ has not been used or applied toward paynent of 
lne Sectored Deals I agree Ihat yoj may surrender the Property to any Debtor upon terminalion of this Agreeme,nt without further responsibility oi 
liability 

3. PROPERTY DESCRIPTION. The Property is descnbed as follows 

A Chattel Paper: Chattel Paper issued lo TRINITY CHEMICAL INDUSTRIES,' -, Inc. and execjied on November 
28,2005 sacured by RAILROAD EQUIPMENT Ra,liaad Eqjipment is further oescnoao in aoncuuLc 'A ' attached hereto and made a pan 
hereof. 

B. Leases and Rents: All leases of and rents derived from amy and all of the above referenced railroad equipment and/cr cars as well as arvy 
other railroad equ pment and/or cars owned by the Secured Party. 

4. WARRANTIES AND REPRESENTATIONS. I malie to you the following warranbes and representations which will continue as long as Ih's 
Agreement is in effect 

K Power. I am duly organized, and validly existing and in good slandirg in all junsdictions in which I operate. I have the power and authonty to 
enter into this transaction and to carry on rry business or activity as it is now being conducted and, as applicable, am qualified to do sc in each 
jLrtsdiclion in wnich I operate 

B. Authority, The execution, deliveiy and performance ol this Agreement and Ihe abBgalion evidenced by Ihls Agreemeni are withm my powers, 
have been duly authonzed, have receved a'l necessary governmental approval, wll nol violala any pnivision of law. or order of cojrt or 
governmental agency, and will not violate any agreement lo which I am a party or to wnich I am or any of my property is subiecl 

C. Name and Location. My name indicated m the DATE AND PARTIES secllon is my exact legal name I am an entty organized ano reg,sieied 
under the laws of Oklahoma. I will provide venlicalion of ragisliation and location upon your lequest I w.ll pmvida you with at least 33 days notice 
prior to any change in my name, address, or state of organization or registration 

D. Bualnet i Name. Other than previously disclosed m writing to you I have not changed my name or prinapal place of business withm the last 
10 yea'S anc have nol used any other trade or fictitious name Without your prior written consent, I do nol and will not use any other name and 
will presenre my existing name, trade names and franchises 

E. Ownership of Property. I represent that I own all of the Pioperty. Your daim to the Property is ahead of the claims of any otfier creditor, 
except as disclosed in wnimg to you pnor to any advance on Ihe Secured Debts The collataral that is Ihe suliiect of the Chattel Paper is perfected 
and preserved 

Tne collateral that is tne subiect of tre Chattel Paper is pertected and prese.nred 

5. DUTIES TOWARD PROPERTY. 

A Protection of Secured Party's Interesi. I will defend the Property against any other claim I agree lo do whatever you requue lo piotect youi 
secuiity inierest and to keep your claim ir the Prcperty ahead of the claims of other creditors I will not do anylhmg lo harm your position 

I wlli keep books, records and accounis aboul Ihe Property and my businesa In general I win let you examine these and make copies al any 
reasonable time I will prepare any report or accounting you request which deals with the Picperty 

I will lurnish you promptly upon receipt, copies ol a,i material no:k»s, requesis and olhar documents I receive relating to Ihe Property 

B. Protection of the Property. I will notify you in writing prior to any change In my address, name or, if an organization, any change m my identity 
or structure 

Until the Secured Debts are fully paid and Ihls Agreement is terminated, I will not grant a secunty interest in any of the Property without your prior 
v^itten consent 

I wilt pay all taxes ana assessments levied or assessed against me or the Piopeny and provide tmeiy proof of payment of these laxes and 
assessmenls upon recuest. 

C. Risk of Loss. The nsk of any loss or damage lo the Property is on me 

0 Sailing or Encumbering Iha Property. I will ncl sell, offer to seil, or otherwise transfer or encumber the Property without your prior wrttten 
permission. Any disposition of the Propeny contrary to th>s Agreement shall violate your rights 

YOUI peimissian to sell the Pioperty may be reasonably withheld without regard lo the creditworthiness of any buyer or transferee i will not permit t . 
tne Propety to be the susiecl ol any court ord«' alfecting my r ghls to the Property in any action by anyone other than you If the P rope r t y .o i ' ^ 

M-



Indudes chaltel paper or instruments eilner as ongmal collateral or as proceeds ol the P'operty, I vnll note your seciirity inleresl on Ihe face of the 
chattel paper or instruments 

6 COLLECTION RIGHTS OF THE SECURED PARTY Account Debtor means the person who is obligated on an account, chattel paper, a general 
intangible Obligor ineans the person obligated under a contraci or bond I authorize you to notify my Acoounl C}ablors or Obligois of your secunty 
in'«rest and to deal with Ihe Account Debtors' or Obligors' obligaiions at your discretion You may enforce the obligations of an Accouni Debtoi. 
exercising any of my ngh'.s with respect to Die Accouni Deblore' obligations lo make paymeni or olhennse render performance to me. including Ihe 
enforcement ol any security interest that secu'es such obligations You may apply pioceeds received from the Account Debtors or Obligors to Ihe 
Secured Debts oi you may release such proceeds lo me 

I speafically and irrevocably authorfze you to exercise any ol the following powers al my expense, withoul limitation, until the Secured Debts are paid 
in full. 

A demand payment and enforce colleclon horn any Acoount Deb:oi or Obligor by suit or olhenwse 

B enforce any secunty interest, lien or encumbrance given lo secure the payment w performance of any Accouni Debtor or Obligor oi any 
obligabon constituUng Property 

C. file proofs of claim or similar documents in lne evenl of bankniptey. insolvency or dealh of any person obligated as an Accojnt Debtor or 
Obligor 

0. compromise .release. extend, or exchange any indebtedness of an Account (debtor or Obligor 

E. take conlrol of any pn^eeds of tfie Account Debtors' or Obligois' obligaiions and any relumed or repossessed goods 

F endorse all payments by any Account Debtor or Obligor which may come into your possesskin as payable to me 

G. deal In a'l respects as the holder and owner of the Account Debtors' or OUigor obligations 

7 AUTHORITY TO PERFORM. I authonze you to do anylhmg you deem reasonably necessaiy to pi-olect the Preiperty. and perfect and continue you' 
secunty interest in the Prope.'ty I I I fail to perfonn any of my duties under this Agreeinent or any other securi:y interest, you are authonzed. without 
notice to me, to perlorm the duties or cause them to oe performed 

These authorizations include, but are not limited Io, pemiission lo. 

A pay and discharge taxes, aens. security interests or other encumbrances at any tuna levied or placed on the Property 

B. sign, when permitted by law, and file any finanang slalements on my behalf and pay tbr tiling and recoiding fees pertaining to the Pioperty 

C. request transfer of the Property to your name, or ragCer and place a note on any chattel paper or on the books of Ihe Property issuer or 
secunnes intermediary indicabng your interesi m the Propany. 

D take any action you feel necessary to realize on the Property. Inciuding perfoimmg any pan of a contract oi endorsing ,t m my name 

E. handle any suits or other proceedings involving the Property in my name 

F prepare, file, and sign my name lo any necessaiy reports or accountings 

G. make an entry on my books and recoids showing ihe existence of this Agreement 

H. notify any Accouni Debloi oi Obligor of your interesi in the Property and lell the Account Debtor or Obligor lo make payments to you or 
someone else you name 

If you perform for me, you will use reasonable care Reasonable care will nol indude any steps necassaiy lo presenre rights againsl pnor parties, 
the duty lo send nolices, perform services or taka any other action in connection with the management of tne Property, or the duly to protect, preserve 
or maintain any secunty interesi given to othere by me or other parties Your authorization to perform for ma will not create an obligaiion to perform 
and your failure to perform will not predude you from exercising any other nghts under tlie law or Ihis Agreement. 

8. DEFAULT. I will be in default if any of the foliowmg occur. 

A. Payment*. I fail cr Guarantor fails lo make a payment m full when due 

B. Insolvency or Bankruptcy, make an ass.gnmenl for the benefit of creditors or became Insclvenl, either because my liabilities exceed my 
assets or I am unable lo a y my debts as they become due, or I petition for protection under (ederal. stale or local bankruptcy, insolvency oi 
deolor relief laws, or am the suo.ect of a petition o< acnon under sucn laws and fail lo have the petition or action dismissed withm a reasonable 
penod o* bme not to exceed 60 days 

C Business Termination. I merge, dissolve, reorganize, end my business or existence, or a partner or irajcnly owner dies or a dec'ared legally 
incompetent 

0. Failure lo Peiform. I fail to parform any condition or lo keep any promise or covenant of this Agreement 

E. Other Document* A default occurs under Ihe terms o* any othar transaction documenl 

F. Other Aoreement*. I am in defaull on any other debt or ag'eemeni I have wilh you 

G. Misrepresenlatlon. I make any verbal or written statement or provkle any financial information tnat is untrue, inaccurate, or conceals a 
material fact a; the bme it is made or provided 

H. Judgment I fail to satisiy or appeal any judgment against me 

1. Forfeiture, The Property Is used in a manner or lor a purpose Ihat threatens confiscabon by a legal authonty 

J. Nama Changa I change my name or assume an additional name without notifying you before making such a change 

K. Property Transfer. I transfer all or a suostanlial part of my money or property 

L. Property Valua. The value ol the Pniperty dedinas or is impaired 

M. Material Change. Withoul first nolilying you, Ihe'e is a matenai Changs in my business, induding ownership management, and (nancial 
conditions. 
N, Insecurity, You reasonat>ly believe Ihat you are insecure 

• . REMEDIES. After I default, and after you give any legally required notice and opportunity to cure Ihe default, you may at your cplion do any one or 
more of the folkMing 

A. Acceleration You may make all or any part of the amount owing by the terms of Ihe Secured Debts immediately due 

B. Sources, You may use any and ail remedies you have under slate or federal law or in any instrument evidencing or pertaining to the Secured 
Debts 

C Payments Made On My Behalf. Amounts advanced on my benalf will be immediately due and may be added to the Secuied Debts 

D. Sale of Properly. You may sell the Property as provided by law. You may apply what you receive from the sale of Ihe Property bj your 
expenses, your attorneys' lees and legal experses (where not proivbitBd by law), and any debi I owe you II whal ycu receive Irom tne sale of the 
Property does not satisfy lne debt I will se liable for Ihe defiaency (where penn tied by law) in some cases, you may keep Ihe Property to sabsfy 
the debt 

Where a nobce is lequiied, I agree thai ten days pnor wntten nobce sent by fiist dass mail lo my address listed m this Agiee,-nent will be 
reasonable notice to me under the Oklahoma Uniform Commercial Code 

II the Piopeny is penshaole or threatens to dedine speedily in value, you may, without notice to me. dispose ol any or all of ihe Property m a 
commeraally leastsnable mannei at my experse following any commeidaily leasonable piepaiation oi processing 

E. Waiver. By choosing any ona oi more of these remedies ycu do not give j p your nghi to use any other remedy Ycu do not waive a default il 
you choose not lo use a remedy By elecbng nol lo use any remedy, you do nol waive your nght to later consider Lne event a default and lo use 
any remed.ea if the delault continues or occuis agam. 

10. WAIVER OF CLAIMS I waive all claims lor k»s or damage caused by you' acts or omissions wheie you acted reasonably and in good failh 

11. PERFECTION OF SECURITY INTEREST. I auth.onze you 10 file a financing statement covering the Pioperty I will comply with facilitale, and 
othenvise assist you in conneciion vnth obta.ning perfection or contict over the Property fbr purposes of perfecting your secunty interest under the 
Uniform Commercial Code 

12. APPLICABLE LAW. This Agieemeni is governed by the laws ol Oklahoma, the United Slates ol America and to the extent required by the laws 
of tha ijnsdicbon whe'e Ihe Property is located In the event of a dispute, tne exclusive forum venue and place of jurisdicbon will be in Oklahoma 
unless otherwise required by law 



13. JOINT AND INOIVIOUAL LIABILITY AND SUCCESSORS. Each Debtor's obligations under this Agreemeni are independent of the obligatkxis of 
any other Debtor. You may sue each Deblor individually or logelher with any other Deblor You may release any part of the Property and I wi I still be 
ooligated under this Agreemeni for the remaining Property The dubes and benefits of this Agreement will bind and benefit the successors and 
assigns ol you and me 

14. AMENDMENT, INTEGRATION AND SEVERABILITY. This Agraement may not be amended or mod fiad by oral agreeinent No amendmen: oi 
modification of this Agreement Is effective unless made in wmng and executed by you and me This Agreemeni is the complete and final expression 
of iha understanding between you and me. If any provision of Ihls Agreemeni is unenforceable, then the unenforceable provision wil be severed and 
the remainng provis ons wi I sbll be enforceable. 

15. INTERPRETATION Whenever used, the singular indudes the plural and lne piural indudes the singular Tiie secbon headmgs are Idr 
convenience only and are nol to be used lo inteipret or define ihe terms of this AgreenrenI 

16. NOTICE, FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Unless othenwisa required by law. any nobce will be given by delivenng it or 
mailing il by 'irst dass ma'l to the appropriate par.y's addiess listed In Ihe DATE AND PARTIES section, or v> any otner address designated m wnbng 
Notice to one party w.l be deemed to be nobce to all parties i will inloim you in wnbng of any change .n my name address or other applicabon 
irformaticn I wil' provide you any finanoal statement or information you request Al' firandal slalements and informabon I give you will be correct 
and complete I agree lo sign, deliver, and file any addibonai documents or certificabons that you may consider necessaiy lo perfect, conbnue ard 
presenre my obligations under this Agreement and lo conf rm you' I'en status on any Property Time is ot the essence 

SIGNATURES. By signing. I agree to the terms contained 'n this Agreemeni I also acknowledge receipt of a copy of this Agreement 

DEBTOR: 
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